
SMART
Universal Life Insurance

This brochure is provided for information purposes only; it does not form part 
of the Foresters SMART Universal Life Insurance contract and is not intended to 
amend, alter or change any of the terms and conditions of the contract. 
Life insurance contracts are underwritten and issued by The Independent Order of 
Foresters, a fraternal benefit society. Foresters SMART Universal Life and its riders 
may not be available or approved in all states and are subject to underwriting 
approval, limitations, contract terms and conditions, and state variations. Refer to 
the Foresters SMART Universal Life Insurance contract for your state for these terms 
and conditions. 
Foresters SMART Universal Life and its riders are filed under the following form 
numbers listed below, where “XX” represents either “US” or your state’s postal 
abbreviation, as applicable. 
Foresters SMART Universal Life: ICC18-UL-SMART-US01 or UL-SMART-XX01-2018 
or UL-SMART-FL02-2018; Waiver of Monthly Deductions Rider: ICC18-UL-WMD-
US01 or UL-WMD-XX01-2018; Accidental Death Rider: ICC18-UL-ADR-US01 or 
UL-ADR-XX01-2018; Children’s Term Rider: ICC18-UL-CTR-US01 or UL-CTR-
XX01-2018; Family Health Benefit Rider: UL-FHB-XX01-2008; Common Carrier 
Accidental Death Rider: ICC18-UL-CCADR-US01 or UL-CCADR-XX01-2018;  
Guaranteed Purchase Option Rider: ICC18-UL-GPO-US01 or UL-GPO-XX01-2018;  
Accelerated Death Benefit Rider (for Chronic, Critical and Terminal Illness): ICC14-
UL-ABRCHCRTI-US01 or UL-ABRCHCRTI-XX01-2014; Accelerated Death Benefit 
Rider (for Critical and Terminal Illness): ICC14-UL-ABRCRTI-US01 or UL-ABRCRTI-
XX01-2014; Accelerated Death Benefit Rider (for Terminal Illness): ICC14-UL-ABRTI-
US01 or UL-ABRTI-XX01-2014
1  Description of member benefits that you may receive assumes you are a Foresters 

Financial member. Foresters member benefits are non-contractual, subject 
to eligibility requirements, definitions and limitations and may be changed or 
cancelled without notice. 

2  This program is administered by International Scholarship and Tuition Services, 
Inc. on behalf of Foresters Financial. Available to eligible members with an in 
force certificate having a minimum face value of $10,000 or if an annuity, either a 
minimum cash value of $10,000 or a minimum contribution of $1,000 paid in the 
previous twelve months.

3  Provided by third parties.
4  The certificate will not lapse if, on each monthly anniversary during the 10-year 

period, the sum of the premiums paid is at least equal to the sum of the minimum 
premium on the issue date plus the minimum premium on each monthly 
anniversary from the issue date, including the current monthly anniversary, plus 
the total of all withdrawals as of the current monthly anniversary. Changes to the 
face amount, insurance class, rating class, rider benefit amount(s) or the addition 
or deletion of a rider will change the minimum premium. A loan may terminate 
this certificate notwithstanding the payment of premium described above.

5  Foresters, their employees and life insurance representatives, do not provide, 
on Foresters behalf, legal or tax advice. The information given here is merely a 
summary of our understanding of current laws and regulations and is not specific 
to your situation. Prospective purchasers should consult their tax or legal advisor.

6  Insurability depends on answers to medical and other application questions and 
an underwriting review. 

7  Withdrawals and/or loans will reduce the death benefit and cash values and may 
affect how long the insurance contract is in effect. Surrender charges may apply 
to withdrawals. Loan interest is charged daily on the loan at 4% annually, 2% after 
the 7th certificate year. Income and growth on accumulated cash values are 
generally taxable only upon withdrawal: IRC section 72. Loans may be considered 
a reportable tax event. Ask your tax advisor for details on your specific situation. 

8  Each rider mentioned requires a monthly deduction unless otherwise noted. 
9  Foresters will pay the eligible designated charitable organization in the name of 

the insured. The designated charitable organization must be an accredited 501(c)
(3) organization under the Internal Revenue Code and eligible to receive charitable 
contributions as defined in section 170(c) of that code. 

Foresters Financial and Foresters are trade names and trademarks of The 
Independent Order of Foresters (a fraternal benefit society, 789 Don Mills Road, 
Toronto, Canada M3C 1T9) and its subsidiaries. N331_149
Not a bank deposit. Not FDIC insured. Not guaranteed by any bank or credit union. 
Not insured by any federal government agency. 
NOT FOR USE IN CA OR NY.

503344 US (09/18)

For more information about  
Foresters Financial and SMART UL,  
visit foresters.com or call us toll-free  
at 800-828-1540.

The Flexible 
Protection  
You Want

Life insurance is  
just the beginning 
Complimentary Member Benefits1

From competitive tuition scholarships2 for your 
children to disaster relief assistance, Foresters 
Financial™ is your partner in more than just life 
insurance.

Community and volunteering
Community volunteering is something Foresters holds 
dear. We help our members organize local events, 
whether it’s building a new playground or giving their 
time to causes close to their hearts. In 2017, 67,691 
Foresters members and their guests took part in more 
than 1,700 family and volunteer events, helping over 
300 charitable organizations.1 

Well-Being Benefits3

We know that your needs go beyond insurance. 
That’s why Foresters is pleased to offer valuable 
well-being benefits to members. Legal Link provides 
deeply discounted legal services, which can assist 
you if you’re thinking of estate planning or buying 
and selling property. If you’re looking for financial 
planning guidance, we can help with that as well. 
Everyday Money offers financial planning resources 
on topics such as saving for a down payment on a 
home, creating a budget or leasing a car.

Why choose us as your 
financial services partner?
There are typical insurance companies,  
and then there is Foresters Financial.

Unlike most of our competitors, we don’t exist to turn 
a profit. Our sole purpose is to enrich the lives of our 
1 million-plus members and their communities. 

Foresters members enjoy more than just quality life 
insurance products. They also can receive valuable 
benefits, such as competitive tuition scholarships, 
financial counseling and deeply discounted legal 
services3. 

We also have a proud history of giving back: 
Foresters donates to worthy causes and also provides 
its members with meaningful volunteer opportunities 
in the local community. 

The Short and Long-Term 
Coverage You NeedCompliments of:
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With SMART Universal Life Insurance, you can take care 
of your family’s future and give to your favorite registered 
charity at the same time. The way it works is simple: 
Automatically included with your base coverage is a 
Charity Benefit provision. When a claim is paid to your 
beneficiaries, Foresters will donate 1% (up to a maximum 
of $100,000) of the face amount to a recognized charity 
of your choice. This payment is made as a donation in the 
name of the insured.

SMART Universal Life: Guaranteed 
Protection and the Potential for Growth

Smart Choices
For added value 
Foresters automatically includes up to three riders with 
your base coverage, with no additional monthly rider 
deduction.

-  Accelerated Death Benefit Rider may allow the owner 
to accelerate a portion of the death benefit and receive 
a payment if the insured is diagnosed with a covered 
illness which may include critical, chronic, and terminal 
illnesses

-  Common Carrier Accidental Death Rider may provide 
an additional benefit if death is due to an accident or 
accidental injury that happens while riding as a fare-
paying passenger on a common carrier such as plane, 
bus, or train

-  Family Health Benefit Rider may provide a payment to 
help cover some family health expenses (such as an 
ambulance ride) that occur as a result of certain natural 
disasters which include hurricanes, tornados, and 
earthquakes

For living benefits or added protection 
Adding a rider8 can provide living benefits and enhance 
your base coverage.

- Waiver of Monthly Deductions Rider 
- Guaranteed Purchase Option Rider 
- Accidental Death Rider 
- Children’s Term Rider

The basics
-  Provides lifetime life insurance protection 

-  Includes a 10-year Minimum Premium No-Lapse 
Guarantee4 

-  Premium flexibility within maximum and minimum 
limits 

-  Generally provides an income tax-free death benefit5 

-  Non-medical underwriting6 with coverage as low as 
$25,000 and up to $400,000 

-  Medical underwriting with coverage as low as 
$100,000 and up to $10,000,000 and higher 

-  Preferred and substandard underwriting classes 
available

6  Insurability depends on answers to medical and other 
application questions and an underwriting review

Cash Values
-  Minimum interest rate of 2.0% is guaranteed with  

a competitive, non-guaranteed interest rate 

-  Potential for tax-deferred5 growth on cash value 

-  Cash value can be withdrawn7 to help supplement 
retirement 

-  Ability to borrow7 against the cash value for things 
such as college tuition, a new car, or any other 
situation that could require a cash loan

Example: 

Let’s say you purchase $100,000 of SMART Universal Life 
insurance coverage. As part of your coverage, you name: 

-  a beneficiary or beneficiaries (such as a spouse or 
children) for the death benefit amount

-   a registered charitable organization for the Charity 
Benefit provision

When a claim is paid, the beneficiary or beneficiaries 
will receive the $100,000 death benefit amount. 

PLUS Foresters makes a $1,000 payment to your 
designated registered charity.

Charity Benefit Provision9

Foresters SMART Universal Life Insurance gives you the protection you need and the flexibility 
you want. In addition to a death benefit, there’s also the potential for cash value accumulation. 

You deserve insurance that reflects your goals. That’s why our SMART Universal Life product can be adapted to fit 
your unique situation. As your needs change, your coverage can change. 

As a universal life insurance product, SMART has the potential to build what’s known as “cash value”. Cash value 
accumulates over time as you pay your premiums. You can then tap into it when life becomes expensive. Whether  
it’s for a wedding, buying a house or paying down your mortgage, once accumulated, the cash value can be 
potentially accessed when you need it most.
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6  Insurability depends on answers to medical and other application questions and 
an underwriting review. 

7  Withdrawals and/or loans will reduce the death benefit and cash values and may 
affect how long the insurance contract is in effect. Surrender charges may apply 
to withdrawals. Loan interest is charged daily on the loan at 4% annually, 2% after 
the 7th certificate year. Income and growth on accumulated cash values are 
generally taxable only upon withdrawal: IRC section 72. Loans may be considered 
a reportable tax event. Ask your tax advisor for details on your specific situation. 

8  Each rider mentioned requires a monthly deduction unless otherwise noted. 
9  Foresters will pay the eligible designated charitable organization in the name of 

the insured. The designated charitable organization must be an accredited 501(c)
(3) organization under the Internal Revenue Code and eligible to receive charitable 
contributions as defined in section 170(c) of that code. 

Foresters Financial and Foresters are trade names and trademarks of The 
Independent Order of Foresters (a fraternal benefit society, 789 Don Mills Road, 
Toronto, Canada M3C 1T9) and its subsidiaries. N331_149
Not a bank deposit. Not FDIC insured. Not guaranteed by any bank or credit union. 
Not insured by any federal government agency. 
NOT FOR USE IN CA OR NY.
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For more information about  
Foresters Financial and SMART UL,  
visit foresters.com or call us toll-free  
at 800-828-1540.

The Flexible 
Protection  
You Want

Life insurance is  
just the beginning 
Complimentary Member Benefits1

From competitive tuition scholarships2 for your 
children to disaster relief assistance, Foresters 
Financial™ is your partner in more than just life 
insurance.

Community and volunteering
Community volunteering is something Foresters holds 
dear. We help our members organize local events, 
whether it’s building a new playground or giving their 
time to causes close to their hearts. In 2017, 67,691 
Foresters members and their guests took part in more 
than 1,700 family and volunteer events, helping over 
300 charitable organizations.1 

Well-Being Benefits3

We know that your needs go beyond insurance. 
That’s why Foresters is pleased to offer valuable 
well-being benefits to members. Legal Link provides 
deeply discounted legal services, which can assist 
you if you’re thinking of estate planning or buying 
and selling property. If you’re looking for financial 
planning guidance, we can help with that as well. 
Everyday Money offers financial planning resources 
on topics such as saving for a down payment on a 
home, creating a budget or leasing a car.

Why choose us as your 
financial services partner?
There are typical insurance companies,  
and then there is Foresters Financial.

Unlike most of our competitors, we don’t exist to turn 
a profit. Our sole purpose is to enrich the lives of our 
1 million-plus members and their communities. 

Foresters members enjoy more than just quality life 
insurance products. They also can receive valuable 
benefits, such as competitive tuition scholarships, 
financial counseling and deeply discounted legal 
services3. 

We also have a proud history of giving back: 
Foresters donates to worthy causes and also provides 
its members with meaningful volunteer opportunities 
in the local community. 

The Short and Long-Term 
Coverage You NeedCompliments of:




